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Doug Green, Director

This information should not be construed as a recommendation or an offer of services. The commentaries provided are opinions of
Baker Tilly Municipal Advisors, LLC and are for informational purposes only. While the information is deemed reliable, Baker Tilly
Municipal Advisors, LLC cannot guarantee its accuracy, completeness, or suitability for any purpose and makes no warranties with
regard to the results to be obtained from its use, or whether any expressed course of events will actually occur. Past performance

does not guarantee future results.

Baker Tilly Municipal Advisors, LLC is a registered municipal advisor and controlled subsidiary of Baker Tilly Advisory Group, LLP, a
tax and advisory firm. Baker Tilly Advisory Group, LP, trading as Baker Tilly, is a member of the global network of Baker Tilly
International Ltd., the members of which are separate and independent legal entities. © 2024 Baker Tilly Advisory Group, LP




CITY OF AFTON, MINNESOTA

About Baker Tilly Municipal Advisors

Years experience
working with local
governments

250+

Bonds issued in
2023
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CITY OF AFTON, MINNESOTA

About Baker Tilly Municipal Advisors

» 4th largest municipal advisor
by number of issues (2023)

* Over the last five years, BTMA,
on average, has provided
municipal advisory services for
350 transactions annually

2023 MUNICIPAL ADVISOR RANKING BY NUMBER OF ISSUES
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Rank |[Municipal advisor o A
c lssues (m|I)

g liPFM Financial Advisors LLC o B el ol
2  Hilltop Securities 412 $20,975
3 Robert W Baird & CoInc 2650 e 52350
nm
5 Ehlers & Associates $2 236
6 Specialized Public Financelnc | 166 $4,507
7  Stephen H McDonald & Assomates Inc 151 $477
8 Masterson Advisors LLC [ e | e
9 Piper Sandler & Co- 145 $6,358
10 Public Resources Advisory Group | 136 $34,721

Source: Refinitiv



CITY OF AFTON, MINNESOTA

Baker Tilly Municipal Advisors Services

Long-term
Bond planning and
issuance debt
management

Economic
Development




CITY OF AFTON, MINNESOTA

Continuing Disclosure & Arbitrage Compliance

Arbitrage Compliance




CITY OF AFTON, MINNESOTA

Projected Fees

Continuing Disclosure 2024 2025 2026 2027 2028
Annual Report Fee $1,300 $1,300 $1,300 $1,300 $1,300
2014A GO Tax Abatement Bonds $200 $200 $200 $200 SO
2017B GO Tax Abatement Bonds $200 $200 $200 $200 $200
Total Continuing Disclosure Fees $1,700 $1,700 $1,700 $1,700 $1,500
Arbitrage Compliance 2024 2025 2026 2027 2028
2014A GO Tax Abatement Bonds $3,750 SO SO $2,750 S0
2017B GO Tax Abatement Bonds S0 S0 S0 $3,750 $1,750
Total Arbitrage Fees $3,750 S0 S0 $6,500 $1,750




Questions?

This information should not be construed as a recommendation or an offer of services. The commentaries provided are opinions of Baker Tilly Municipal Advisors, LLC and are for informational
purposes only. While the information is deemed reliable, Baker Tilly Municipal Advisors, LLC cannot guarantee its accuracy, completeness, or suitability for any purpose and makes no warranties
with regard to the results to be obtained from its use, or whether any expressed course of events will actually occur. Past performance does not guarantee future results.

Baker Tilly Municipal Advisors, LLC is a registered municipal advisor and controlled subsidiary of Baker Tilly Advisory Group, LLP, a tax and advisory firm. Baker Tilly Advisory Group, LP, trading as
Baker Tilly, is a member of the global network of Baker Tilly International Ltd., the members of which are separate and independent legal entities. © 2024 Baker Tilly Advisory Group, LP






